Attachment 9
Definition and qualifications of Independent Directors
Independent Directors are directors who are not involved in the day-to-day operations of the company,
its subsidiaries, or joint ventures. Independent Directors shall be independent from major shareholders and
executives of the company and have no relationships that obstruct sound judgment and discretion. Thus, the
qualifications of the Independent Directors must be in line with the regulations of the Securities of Exchange
Commission.
Independent Directors' qualifications are as follows:
1.

Hold not over 1% of paid-up capital of the company, its subsidiaries and joint venture companies, or
other related companies or juristic persons with potential conflict of interest. This includes shares held
by related persons according to Article 258 of Securities and Exchange Act.

2.

Shall not be executive directors, staff or employees or consultants who receive regular benefits from
the company, or personal consultants to the company’s management, its subsidiaries and joint venture
companies, or other persons with potential conflict of interest. Independent Directors shall not have
any interests in such manner for at least 2 years prior to appointment date. This qualification does not
refer to independent directors who used to serve as government officials or advisors to any
government agencies which are the major shareholders or executives of the company.

3.

Shall have no blood relationship or relationship through legal registration in the forms of parents,
spouse, siblings and children, or children’s spouses with executive directors, management, controllers,
or major shareholders of the company or its subsidiaries of executive directors, management,
controllers, or the persons who are nominated for an executive position or executives of the company
or its subsidiaries.

4.

Shall not have or used to have business relationships, financial benefits or other forms of benefit
whether directly or indirectly, in business affairs and management of the company, its subsidiaries or
joint venture companies, or related companies, which might obstruct the exercise of independent
judgment, or shall not be or used to be major shareholders, or executives of the company except in the
case that such interests finished at least 2 years prior to the appointment date.

5.

Shall not be or used to be auditors of the company, its subsidiaries, joint venture companies, the major
shareholders or the company’s executives. The Independent Directors shall not be major shareholders,
executives or business partners of juristic person under the management of the auditor of the

company, its subsidiaries, joint venture companies, major shareholders or the company’s executives
except when such activities finished at least 2 years prior to the appointment date.
6.

Shall not work or used to work in a profession that included law and financial consultant services and
asset appraising, which receives service fees of over 2 million baht per year from the company, its
subsidiaries and joint venture companies or major shareholders or the company’s executives. In the
case that the profession is registered as a person juristic, this rule covers the case of being the major
shareholder, executives, or business partner of that professional service, except such services ended
at least 2 years prior to the appointment date.

7.

Shall not be open or secret nominees of directors, major shareholders or any groups of shareholders of
the company who are related to any major shareholders or any groups of the company’s shareholders.

8.

Shall not operate any business in the same nature and in competition with the business of the
Company, subsidiary company, nominee shareholder in partnership, or director in management level,
employee, staff, advisor who receive the regular salary or hold more than 1 percent of the voting
shares in other company operating the business in the same nature and in competition with the
business of the Company or subsidiary.

9.

Shall not have any other characteristic which prevents them form being able to give independent
opinions on the management of the company.

10.

Independent Directors may be assigned by the Board of Directors to make a decision for operateion of
the company, subsidiaries, associated companies, Subsidiaries, Subsidiaries Major Shareholders or
controlled by collective decision

